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Rio de Janeiro, November 27", 2002.

SECURITIES AND EXCHANGE COMMISSION
450-FIFTH STREET, NW.
WASHINGTON, D.C. 20549 - USA

Att.: DIVISION OF CORPORATION FINANCE
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Re: Submission pursuant to Rule 12gl' 3-2 (b)
under the Securities Exchange Act of 1934 for
Centrais Eléfricas Brasileiras S.A. - ELETROBRAS
(File n°® 82-3939)

Dear Sirs,

We are furnishing this letter and the attached information pursuant to paragraph (b) of
Rule 12g 3-2(b) (the "Rule") under the Securities Exchange Act of 1934.

Attached to this letter we are enclosing-copy of ANNOUNCEMENT TO SHAREHOLDERS
published on November 27" | 2002.
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ELETROBRAS - Centrais Elétricas Brasileiras S.A.
Ministry of Mines and Energy

ANNOUNCEMENT TO SHAREHOLDERS

Centrais Elétricas Brasileiras- SA - Eletrobras hereby informs our Shareholders. that the
reform of the company’s By-laws had been approved, according to the decisions taken at the
136™ Extraordinary Sharcholders Meeting, dated June 19, 2002, according to the records of
the meeting, as published below and Decree 4469, dated November 13, 2002, published on
pages 10 to 13 — Section I, of Diario Oficial da Unido, dated November 14, 2002, in
accordance with article 5™ of Law 3890-A, of April 25, 1961.
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